ADMIS HonG KoNG LimiTeD CLIENT INFORMATION STATEMENT

Account No.:

Account name(s}:

Nature of entity (i.e., private/public limited company, association, limited partnership, etc.):

Country of incorporation/establishment:

Registered number in country of incorporation/establishment:

Business registration no. (Hong Kong):

Registration office in country of Principal place of business in
incorporation/establishment: Hong Kong (if different):
Telephone no.: Telephone no.:

Telex: Telex:

Fax: Fax:

Nature of Client’s business

Net Profit (after tax) in preceding 3 years:

Year to: HKS$
Year to: HK$
Year to: HKS$

Bank references (including address, type of account and account no.):

If the Client is a corporate entity, the individuals who hold 10% or more of the ultimate beneficial interest of the Client:

Name Address

If the Client is a partnership, the names and addresses of the partners are:

Partner Address




ADMIS HonG KoNG LIMITED CLIENT INFORMATION STATEMENT

(CONTINUED)

The details of persons authorised to issue instructions, operate and deal with all matters in relation to the Account

(each an Authorised Person) are:

Name of Authorised Person Specimen Signatures

(English, and where applicable, Chinese)

Contact Telephone
Number

Details of the bank account to which payment of monies in relation to the account is to be made :

Name of Bank and Address :

Account Name :

Account No.:
Client is employed by a bank and/or brokerage firm : O Yes [ No
If yes, name, firm and position
Client is a member of any futures exchange : O Yes [ No
If yes, identify exchange
Client has, or had, an interest in an investment trading account : 1 Yes O No
If yes: Firm Account Open/Closed
Firm Account Open/Closed
Details of Client’s investment experience :
Securities/Bonds/Funds O Yes 0 No
Commodities O Yes O No
Client understands:
e Derivatives Trading 1 Yes 0O No
* Risk of Loss [ Yes [J No
* Possibility of incurring a deficit balance O Yes 0O No
¢ ADMIS Hong Kong Limited’s margin policy O Yes 0 No

This Client Information Statement must be accompanied by:

(1)  a certified copy of the business registration certificate of the Client;

(2)  acertified copy of the constitutional documents of the Client;

(3) certified copies of the audited accounts of the Client for the last two years and an unaudited balance sheet at
date not more than two months before the date of this Statement, or such other financial information as ADMIs

Hong Kong Limited may from time to time require;




CLIENT AGREEMENT FOR CORPORATE OR

PARTNERSHIP ACCOUNTS

ADMIS Hong Kong Limited is licensed with the Securities &
Futures Commission to engage in the regulated activity of dealing
in futures contracts under the Securities & Futures Ordinance.
(CE No. ACP 509)

To: ADMIS HONG KONG LIMITED (ADMIS HK)
whose registered office is at

Suites 908-10, 9th Floor

Lincoln House, Taikoo Place
979 King’s Road

Quarry Bay, Hong Kong
Telephone : (852) 2537-3770
Fax: (852) 2525-3783

In consideration of ADMIS HK agreeing to open an account on
behalf of the Client {as defined below), for the purchase or sale of
or any other dealing in Commodities, Futures Contracts and/or
Option Contracts (as defined below) and, from time to time, to
provide advice in relation to the same the Client hereby agrees
that the Account (as defined below) shall be operated and
maintained upon the terms and subject to the conditions set out
in this Agreement.

1. INTERPRETATION AND GENERAL
PROVISIONS

1.2
1.1  In this Agreement :

Account means the account or, jointly and severally, the
accounts opened by the Client with ADMIS HK from time 13
to time and to which this Agreement relates;

Authorised Person means the person specified as such in
the Client Information Statement and/or the Attorney
specified in the General Power of Attorney;

Bank trading day means a day (other than a Saturday) on
which banks are open in Hong Kong for the transaction
of business;

Client means the individual, firm or company whose
details are set out in the Client Information Statement
and its successors in title;

Client Information Statement means the statement
incorporated in this Agreement (and found on page 1) as 2.
the same may be amended from time to time;

Commodity or Commodities means any item, and
includes, without limitation, agricultural commodities,

metals, currencies, indices (whether stock market or
otherwise), interest rates, or other financial contracts, 22
energy, right or authority, and shall, where the case
requires, include a Futures Contract or an Option Contract

in respect of any of the above, and in each case, whether

or not the item is capable of being delivered;

Event of Default means any of the events set out in Clause
16.1;

Futures Contract means a contract executed on any
exchange the effect of which is that:

(i) one party agrees to deliver to the other party
at an agreed future time an agreed Commodity or
quantity of a Commodity at an agreed price; or

(i)  the parties agree to make an adjustment
between them at an agreed future time according
to whether an agreed Commodity is worth more
or less or, as the case may be, stands higher or
lower at that time than a level agreed at the time
of making of the contract, the difference being
determined in accordance with the rules of the
exchange on which that contract is made;

Option Contract means a contract pursuant to which one
party grants to the other party a right (but not the
obligation), exerciseable by the latter party on or before a
specified date, to acquire or (as the case may be} to dispose
of a specified quantity of 2 Commodity or Futures
Contract at an agreed price;

Ordinances means the Securities & Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (SFO} and the
Securities and Futures Commission Ordinance (Chapter
24 of the Laws of Hong Kong) (SFCOJ and any subsidiary
legislation made thereunder as revised, amended or
substituted from time to time;

SFC means the Securities and Futures Commission of
Hong Kong;

Time shall be of the essence in respect of the
performance of any obligation of the Client hereunder or
in connection herewith.

Where the Client consists of more than one
person, any reference in this Agreement to “Client”
includes any such persons, and liabilities and obligations
of each of them hereunder shall be joint and several, and
each of the Clients shall have authority to exercise all its
rights, powers and discretions hereunder and generally
to deal with ADMIS HK as if each of them alone were
Account holder, without notice to the other; and ADMIS
HK may follow the instructions of any of them concerning
the Account and shall not be obliged to inquire into or
use to the application of any monies as between the joint
Account holders.

THE ACCOUNT

ADMIS HK agrees to open, operate and maintain the
Account in accordance with the provisions of this
Agreement.

ADMIS HX is hereby authorised and shall be entitled to
purchase, sell, exchange, otherwise dispose of, and
generally deal in any Commodities, Futures Contracts

and/or Option Contracts held in or for the Account upon

the instructions of any Authorised Person.
Notwithstanding anything contained herein, ADMIS HK
shall be entitled, in its absolute discretion, to refuse to
accept any such instructions without being obliged to give
any reason therefor. If ADMIS HK refuses to accept any
instructions, it shall not be liable to the Client for any

loss howsoever arising.




2.3

2.4

2.5

2.6

3.1
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CLIENT AGREEMENT FOR CORPORATE OR

PARTNERSHIP ACCOUNTS (CONTINUED)

Instructions given by any Authorised Person in relation
to the Account shall be binding on the Client in all
respects. ADMIS HK shall be entitled to rely upon and
act in accordance with instructions given by or which
appear to have been given by any Authorised Person.
ADMIS HK may use voice recording procedures in
connection with any communications with the Client
and any such voice record will constitute conclusive
evidence of the communications so recorded.

Instructions given by the Client by facsimile will be
acknowledged in writing where appropriate but will only
be accepted if an agreement has been entered into by the
Client containing the additional terms and conditions for
the acceptance of facsimile instructions.

All orders received by ADMIS HK from the Client remain
valid only for the day on which they are placed, unless
the Client specifies such orders to be open orders. Open
orders will remain open until cancelled by the Client.

Unless the Client gives ADMIS HK specific instructions
to the contrary, all instructions given by the Client which
may be executed on more than one exchange may be
executed on such exchange(s) as ADMIS HK may, in its
absolute discretion, determine.

INFORMATION FOR THE CLIENT

Upon the Client’s request, ADMIS HK shall provide to
the Client product specifications and any prospectus or
other offering document in relation to such Commaodities,
Futures Contracts and/or Option Contracts as may be
dealt by ADMIS HK for the Client.

ADMIS HK will make out a contract note containing all
the information required by applicable rules, regulations
or laws, in respect of every transaction for the sale,
purchase, exchange or other disposal or dealing of
Commodities, Futures Contracts and/or Option Contracts
entered into by ADMIS HK for the Account. ADMIS HK
shall deliver such contract note to the Client within the
time limits as may be prescribed by applicable laws.

ADMIS HK will provide to the Client a statement
of account in relation to the transactions which ADMIS
HX has entered into for the Account on a monthly basis
and otherwise upon the Client’s request.

The contract notes, statements of account and any
confirmation in writing of execution of transactions for
the Account which ADMIS HK sends to the Client shall
be conclusive in respect of all information set out therein,
and shall be deemed acknowledged by the Client as
correct unless ADMIS HK receives written notice to the

4.2
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5.1

contrary within three (3) bank trading days of delivery to
the Client of the contract note, statement of account or
confirmation (as appropriate).

RULES AND REGULATIONS

ADMIS HK, in all transactions which are subject to
the rules of an exchange, shall contract with, instruct or
otherwise deal with or through any broker or agent,
including any person or party associated in any manner
with ADMIS HK, on such terms and conditions as ADMIS
HK may in its absolute discretion determine.

All transactions for the Account shall, in addition to
the terms and conditions of this Agreement, be subject
to applicable laws, rules and regulations, and the
constitution, rules, regulations, procedures and customs
of such exchanges or markets {and their respective clearing
houses, if any} in which ADMIS HK or any broker it has
instructed are dealing on the Client’s behalf or for the
Account (whether in Hong Kong or elsewhere). If there is
any conflict or inconsistency between (i) the provisions
of this Agreement and (ii} the applicable laws, rules and
regulations, or the constitution, rules regulations
procedures and customs of the relevant exchange, market
or clearing house, the latter shall prevail.

Notwithstanding the provisions of Clause 24 the Client
acknowledges that the rules of an exchange or clearing
house may contain provisions enabling such exchange in
certain circumstances, to close out, to effect invoicing
back, exercise rights of set-off and take such other steps
or combination of steps as the exchange thinks fit. The
Client agrees that if any relevant exchange or clearing
house takes any action which affects in any way a
transaction for the Account or any contract ADMIS HK
has with any broker in relation to the Account, ADMIS
HK may take any action which in its absolute discretion
it determines to be appropriate to correspond with such
action or to mitigate any loss under such broker contract.
The Client agrees that any and every such action taken
by ADMIS HK will be binding upon it.

Fees, PAYMENT AND MARGIN

In consideration of ADMIS HK carrying out or entering
into transactions in Commodities, Futures Contracts and/
or Option Contracts pursuant to instructions received by
ADMIS HK under this Agreement or for the Account,
the Client agrees to pay to ADMIS HK the charges set
out in ADMIS HK''s schedule of charges (as the same may
be amended from time to time). ADMIS HK agrees to
notify the Client of any changes to the charges set out in
its schedule of charges at or before the time that such
change becomes effective. ADMIS HK is hereby
authorised to deduct all charges payable to ADMIS HK
from the Account from time to time.
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5.5

5.6

5.7

CLIENT AGREEMENT FOR CORPORATE OR

PARTNERSHIP ACCOUNTS (CONTINUED)

The Client agrees to pay on demand and maintain with
ADMIS HK, in such amount and such form as ADMIS
HK may from time to time require, such sums by way of
deposit or margin to enable ADMIS HK to comply with
the margin and variation adjustment requirements
imposed by any exchange, clearing house or broker and/
or to protect itself against any loss or risk of loss on
present, future or contemplated transactions in respect
of the Account (“Margin"), together with such documents
as ADMIS HK may require to enable it to exercise its
rights in connection therewith.

ADMIS HK may from time to time, without prior notice
to the Client, in its absolute discretion, transfer all or
any part of the Margin or any other amounts held by it
for the Client’s account to any account of an exchange,
clearing house or broker to enable ADMIS HK to pay any
margin or variation adjustment demanded or required by
such exchange, clearing house or broker.

The Client agrees that payment of Margin to ADMIS HK
may require it to make further variable payments against
the purchase price of a Commodity, instead of paying (or
receiving} the whole purchase (or sale) price immediately.
The Client acknowledges that any movement or
fluctuation in the market price of a Commodity may affect
the amount of Margin that the Client is required to pay.

The Client agrees that ADMIS HK shall be entitled and
is hereby authorised to borrow, use and dispose of, deposit
(other than by way of safe custody]), pledge or charge to a
third party all or any part of the Margin or other property
provided to ADMIS HK (other than for safe custody),
including for use by such third party as collateral for
ADMIS HK'’s own obligations. The Client acknowledges
that the Margin or other property registered with any third
party may not be registered in the name of the Client.
The Client agrees that Margin or other property deposited
by it with ADMIS HK may be returned by ADMIS HK to
the Client in equivalent {(but not identical) form.

All amounts {including Margin) payable by the Client in
connection with this Agreement shall be due on demand
and in the currency of ADMIS HK'’s choice. The Client
agrees to pay on demand such sums as ADMIS HK may
from time to time require in or towards satisfaction of
any debit balance of the Account or any account held with
ADMIS HK together with (on a full indemnity basis) any
liabilities, costs or expenses (including legal fees), taxes,
imposts and levies which ADMIS HK may incur with
respect to any account held with ADMIS HK as a result
of any misrepresentation or any breach of the Client’s
obligations hereunder.

The Client agrees to pay interest on all overdue
amounts (including debit balances) owing by it to ADMIS
HK, after as well as before any judgment, at such rate,
which is two (2] per cent. per annum above the base rate
from time to time of The Hongkong and Shanghai Banking

5.8

6.2

Corporation Limited as ADMIS HK may from time to
time determine/from time to time calculated on a 360
days per year basis.

The Client shall not be entitled to receive any interest
on any sum (including any margin) held by ADMIS HK
for and on behalf of the Client for any reason whatsoever.

DELIVERY AND SETTLEMENT

The Client accepts that every transaction effected for the
Account contemplates actual performance in accordance
with its terms, including delivery and receipt of any
Commodities and payment for them. Notwithstanding
this and subject to Clause 6.3 below, in respect of each
open position in relation to the Account which remains
subsisting on the maturity date for its settlement, neither
ADMIS HK nor the Client shall have any obligation to
make or take delivery (as the case may be} of the
Commodity the subject matter of the transaction on the
maturity date, if, according to the rules or usual practice
of the relevant exchange, the outstanding obligations of
the buyer and seller of such open position shall be satisfied
solely by cash settlement based on a difference in price
or value, in which case ADMIS HK or the Client {as the
case may be) shall settle or close the open position by
paying the relevant difference on the maturity date
thereof. The Client shall take all necessary actions to
enable ADMIS HK to effect due settlement of each
transaction effected for the Account in accordance with
the rules, regulations and requirements of the relevant
exchange and/or clearing house.

To exercise an option pursuant to an Option Contract
effected for the Account, the Client shall (subject to the
rules and regulations of the relevant exchange on which
the Option Contract is traded or entered into) deliver to
ADMIS HK a notice of exercise no later than such time
limit as may be specified by ADMIS HK from time to
time before the cut-off date for the tender of exercise
instructions prescribed by the writer of the option or the
relevant exchange or clearing house (whichever prescribes
the earliest cut-off date). Such notice shall only be
considered valid when accompanied: (i} in the case of a
put option, with the underlying Commodity or document
(s) of title needed for making delivery; and (ii) in the case
of a call option, with sufficient immediately available
funds to take delivery of the Commodity. ADMIS HK
may (but shall not be obliged to} treat an Option Contract
as abandoned if the Client fails to act in accordance with
the provisions of this Clause 6.2. Unless specifically
instructed by the Client and subject to the terms of this
Agreement, ADMIS HK shall not have any responsibility
whatsoever to tender any exercise instructions on behalf
of the Client in respect of any Option Contract whether
on or before the relevant cut-off date applicable to the
Option Contract.
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7.3

CLIENT AGREEMENT FOR CORPORATE OR

PARTNERSHIP ACCOUNTS

If ADMIS HK or another broker (as the case may be) shall
for any reason whatsoever and howsoever fail to receive
payment of all or any part of any amount, or to receive
delivery of all or any part of any amount of any
Commodity (whether from the relevant exchange,
clearing house and/or any other person), due to be paid or
delivered to the Client in respect of any transaction in
relation to the Account on the due date for payment or
delivery thereof in accordance with the rules and
regulations of the relevant exchange and/or clearing house
and/or any applicable laws, ADMIS HK's obligations to
make payment or to deliver any Commodity to the Client
in respect of such transaction shall thereupon become
obligations to make payment of such amount or deliver
such quantity of such Commodity as is equal to such
payment or such quantity as is actually received by
ADMIS HK in respect thereof.

CLIENT MONEY

ADMIS HK shall be entitled and is hereby authorised to
hold any monies held by ADMIS HK on behalf of the
Client whether for the Account or otherwise, in a bank
account whether situated in Hong Kong or not.

The Client acknowledges that any monies deposited by
it with ADMIS HK in respect of transactions on exchanges
in the United States of America will be transferred to a
bank situated in the United States of America. ADMIS
HK confirms that any such bank has, or will have,
acknowledged that:

{a)  all money standing to the credit of the account is
held by ADMIS HK as trustee and the bank is not
entitled to combine the account with any other
account or to exercise any right of set-off or
counterclaim against monies in such account in
respect of any liability owed by ADMIS HX to such
bank; and

(b} the title of the account sufficiently distinguishes
it from any account containing monies that belong
to ADMIS HK.

The Client acknowledges and agrees that, except insofar
as ADMIS HK is obliged to do so under the rules and
regulations of any regulatory authority or other body to
whose jurisdiction ADMIS HK is subject, if a bank, broker,
exchange, clearing house or other person to whom ADMIS
HK has paid all or part of the Client’s money in accordance
with the operation and maintenance of the Account
hereunder, fails to discharge its obligations to ADMIS HK
in respect of such monies, ADMIS HK shall not be liable,
and shall not be obliged to render performance, to the
Client in respect thereof.

8.2

9.1

9.2

9.3

9.4

10.

10.1

{CONTINUED)

CURRENCY

ADMIS HK shall be entitled, without prior notice to the
Client, to make any currency conversions ADMIS HK in
its absolute discretion considers necessary or desirable
for the purposes of complying with ADMIS HK'’s
obligations or exercising ADMIS HK's rights under this
Agreement or any transactions for the Account. Any such
conversion shall be effected by ADMIS HK in such
manner and at such rates as ADMIS HK may in its
absolute discretion determine having regard to the
prevailing rates for freely convertible currencies.

If, for any purpose, the Client is required to convert any
amount due to ADMIS HK into a currency other than
that in which it would otherwise have been due, the
Client shall pay ADMIS HK such additional amounts as
are necessary to ensure that, when received and
reconverted, ADMIS HK will receive the full amount in
the original currency as it would have received had no
such conversion taken place.

DEALINGS BY
ADMIS Hone KonGg LIMITED

ADMIS HK may act in any capacity for any other person
to execute transactions in Commodities, Futures
Contracts and/or Option Contracts as well as acting for
the Client, whether in the same transaction or otherwise.

ADMIS HK may from time to time trade for its own
account on any exchange or market.

ADMIS HK may, without reference to the Client,
aggregate transactions in respect of the Account with
transactions of other of its clients. ADMIS HK shall not
be liable to account to the Client for any emoluments,
commissions, profits or any other benefits whatsoever
resulting from ADMIS HK in respect of any act done for
its own account or for the account of any other person
referred to in this Clause 9.

To the extent that the relevant laws and regulations allow,
nothing in this Agreement shall require or put ADMIS
HK under any duty to disclose to the Client any fact which
may come to ADMIS HK's notice in the course of acting
in any capacity for any other person.

DEALINGS WITH
ACCOUNT AND MARGIN

Save as provided in Clauses 5 and 15, the Client agrees
not to charge, pledge, allow to subsist any charge or pledge
over, sell, grant any option over, or otherwise deal in any
way with, or purport to sell, grant any option over or deal
with any Commodities, Futures Contracts and/or Option
Contracts, cash comprising in or forming part of the
Account or any part of the Margin.

































